400 Highest Income Americans See Income Soar, Tax Rate Fall in 2007

Average Income

Average Income
in 2009 Dollars

Effective Tax

Share of All
Adjusted Gross

Bottom 90
Percent AGI in

(in thousands) (in thousands) Rate (%) Income (%) 2009 Dollars

1992 $46,790 $71,548 26.38 0.52 $29,577
1993 $46,320 $68,770 29.35 0.50 $29,383
1994 $46,167 $66,832 28.57 0.47 $29,789
1995 $50,863 $71,601 29.93 0.49 $30,093
1996 $74,709 $102,176 27.81 0.66 $30,541
1997 $93,042 $124,367 24.16 0.75 $31,644
1998 $110,488 $125,030 22.02 0.82 $33,117
1999 $133,858 $172,374 22.23 0.91 $34,000
2000 $173,916 $216,675 22.29 1.09 $34,123
2001 $131,099 $158,812 22.85 0.85 $33,445
2002 $104,059 $124,094 22.88 0.69 $32,299
2003 $131,242 $153,022 19.53 0.85 $31,708
2004 $172,777 $196,226 18.16 1.02 $32,205
2005 $213,914 $234,984 18.23 1.15 $32,405
2006 $263,306 $280,202 17.17 1.31 $32,622
2007 $344,759 $356,722 16.62 1.59 $33,546
2006 to 2007 $81,453 $76,520 -0.55 0.28 $924
Percent of change 31% 27% -3% 21% 3%
1992 to 2007 $297,969 $285,174 -9.76 1.07 $3,969
Percent of change 637% 399% -37% 206% 13%

Source: IRS Statistics of Income; Consumer Price Index calculations by author.
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